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19, BECLARATION OF INCEPENRENT CHECTORS

The piowvisions of Section 142 for appoingment of Independent Directors oo not apply to the
CRMmpany.

20, ADEQUALY OF INTERMAL FINANCIAL CONTROLS: WITH REFERENCE TO FINANCIAL
STATEMENTS

The Compary hag a0 Internal Cantrgl System, commensurare with size, sale and complexity of Ig;
Dperations. The internal Ananclal controls are adeguate and are operating effectively so a ko ensure
arderly and élflcent conduct of husiness aperations.

During the year ungder revew, such controls werd bested and no reperrabke materlal weakness In the
design or cperation was observed,

Z1. AUDITORS AND AUCITORS REFORT

Statutory Audicors

AL the Board Meeting held an 16" March, 2022, M/s. & K ¥ W & Asseclates, Chartered Agcountants,
(FAN NO. 154201%) wers appointed as the Starutory Auditovs of the Company 1o bakd the office
untll the conclusion of annual genera meeting to be held for FY 2031-23.

They offercd themselves For re-appointment being abigitda and subatitted thelr tonsent ard
eligibticy certlficore under sectlon 139 and 141 For re-appointment as statitony adiior of e
COorf pEny,

The Board of Directors of the Company has, pursiamt to the prowisions of Sectlon 135,
recemmented the re-apiointment of Mfs 3 K PN & Assoclates, Charterod Accountants, as Skptutony
Auditors of the Lompany for the approval of the Shareholders tram the conclusien of ensulng Annual
General Meating until the conclusion of the Annual General Meeting to be held for Ehe fnandal year
AUZE-27, on a remuneratish to be fixed by the Board of Directoes of the Company, 3n consultabion
with the Audizore of the Company.

The abservabions of the Auditors and the relevant notes te the financial statement are self-
gxplandtory and therefore do not @il For any further comments. The Awditars” Report does not
corain @ny fualification, reservatlon or adverse remank.

Ffurther, durlng the year, I the course of the performande of thelr duties as Auditor, no fraud was
reporied by them far which thay have repson bo believe that an offence Involving Fraud has been
commlttad against the Company by officers or ernployvees of the Company.

Corst Audit

our comnpasy dees not falls within the provislons of sectlon 142 of the Comparnies Act, 3.3 read
with the Companies (Cost recorde snd Audit] Rules 2014, therefore na such records required ta be
malntalnad,






























